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Strategy to revitalize investment for
greenhouse 9as reduction in pilateral cooperat
with developing countries on private Sector

Friday. 12 November, 2021
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Memorandum of Understanding among
NWK.KIS Group and Korea Research mstitute(KRIC)
on Climate Change

Friday. 12 November, 2021
COP26 Korean Pavilion. Glasgow. UK
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Memorandum of Understanding among
Korea Research Institute(KRIC) on
Climate change, NWK and KIS Group

Koren Research Institute on Climate Changethereinafter referred to a5 “Contracting Parties™ ),
MWK, KIS Group are signing the agreement on the following work cooperation to
realize 2050 carbon neutrality by developing and managing Indonesia Greenhouse Gas
mitigation projects under Paris Agreement article Glarticle 6.2(CA, cooperative
approach), article 6.4(5DM, sustainable development mechanism) and article 6.B(NMM,
non-market mechanism) (hereinafer referred to a5 “the Indonesia GHG mitigation: projects™ 1,

Article 1 [Purpose]

The purpose of this agreement is to state that the development and management of
“the Indonesia GHG mitigation projects™ will be prepared in cooperation with NWE,
KIS Group and KRIC in priority.

Article 2 [Role of contracting parties] [ relation to the implementation of this
agreement, the responsibilities of contracting parties are as follows:

1. Responsibilities of ERIC
A KRIC strives for cooperating in planning  “the Indonesia GHG  mitigation
projects®  model and discovering “the Indonesia GHG mitigation projects™ |
B. ERIC strives for developing, registering Project Design Document(PDDICPRA,
CPA} and securing and managing mitigation outcomes under the support of

invesLment.
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2. Responsibilities of NWEK
NWEK strives for investing{private and international funds) and trading credits

from  “the Indonesia GHG mitigation projects” .

3. Besponsibilities of KIS Group
KIS Group strives for discovering, operating and expanding “the Indonesia
GHG mitigation projects™ .

Article 3 [Terms of Agreement]

The termitation date of this agreement shall be 3 years from the signing date of the
agrecment and the termination date can be extended upon the agreement of
“rontracting parties”

Article 4 [ Confidentiality ]

Technical and commercial information exchanged among the contracting parties o the
Apreement shall not be provided to a third party without prior written consent of the
contracting parties, or not be uwsed for other purpose of the Apreement, and the
violating contracting party will be liable for damages.

Article 5 [Legally binding]
The agreement enumerates matters of mutual cooperation, and is not legally binding
except far Article 4,

Article 5 [Governing Law and Jurisdiction]

This agreement has been executed in the Republic of Korea and shall be poverned
and consiructed in all respects in accordance with the laws of the Republic of Korea.
Any dispute arising from this agreement shall be settled by the Seoul Central District
Court having exclusive junsdiction,
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Article 7 [Other Agreements]

The cost of mutual visits and other procedures conducted under the Agreement shall
be charged by each contracting parties and the contents that are not specified in the
Agreement and details for effective implementation of the Agreement shall be
determined by the consensus among the contracting parties.

This Agreement shall enter inte force an the date of signature by the contracting
parties to the Agreement and three doplicating copies shall be prepared. The
contracting parties shall be then kept by each contracting parties as the proof of the

Agreement
2021/11/12
KRIC NWK KIS Group
President CEQO CEO
Kim Sanghyvun Cho Sunghoon {e¢ K R Raghunath
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